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Abstract: Amid intensifying climate change, extreme disasters, and information asymmetry, traditional insurance
systems face growing challenges to insurability. Building on Coase’s theorem, this paper proposes an institutional
framework of “property rights definition—transaction cost reduction—market clearing” to explore how risk in-
formation and financing reshape insurability. Through an integrated risk information grid and expanded financing
model, it shows that information transparency and capital market integration significantly reduce measurement and
trust costs, enhancing underwriting efficiency and institutional resilience. The paper advocates viewing insurance
systems as foundational infrastructure for resilience governance, shifting from compensation to anticipation and
adaptation to expand insurability under uncertainty.
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