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The Impact of Digital Inclusive Finance on Rural
Residents’ Cultural-Education-Entertainment Expenditure
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Zhengzhou University, Zhengzhou, Henan

Abstract: Based on the provincial panel data of 31 provinces (autonomous regions and municipalities directly
under the Central Government) in China from 2013 to 2023, this paper empirically investigates the impact of
digital inclusive finance on rural residents’ cultural-education-entertainment expenditure and its heterogeneous
characteristics. The study finds that: first, the development of digital inclusive finance exerts a significant positive
promoting effect on rural residents’ cultural-education-entertainment expenditure; the digital inclusive finance
index significantly boosts rural residents’ per-capita cultural-education-entertainment expenditure. Second, the
above-mentioned promotion effect presents prominent north-south regional heterogeneity, with a stronger effect
in southern China than in northern China. Heterogeneity also exists across regions with different economic
development levels: provinces with higher economic development levels show a much stronger promotion effect
than those with lower economic development levels. Moreover, the effect features obvious regional agglomeration,
and the middle-lower reaches of the Yangtze River witness a markedly stronger effect than other regions. The
research conclusions indicate that digital inclusive finance can effectively stimulate rural residents’ cultural-educ

ation-entertainment consumption expenditure, and such effect is more prominent in regions with sound economic
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foundations and high agglomeration of the digital economy.

Keywords: digital inclusive finance; rural residents’ cultural-education-entertainment expenditure; regional

heterogeneity
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