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Abstract: Guangxi, being an essential economic province in southwest China, listed companies exert a significant
role in promoting local economic development. Nevertheless, with the alteration of the market environment and the
adjustment of the company's business strategies, the risk of debt default has become increasingly prominent. This
topic intends to systematically analyze debt default cases of listed companies in Guangxi, scrutinize the current
situation of debt default risk of listed companies in Guangxi, disclose the main risk sources of debt default, identify
the causes, and evaluate the debt default risk of listed companies in Guangxi through the Z-score model, thereby
providing effective risk early warning tools for investors. It is anticipated to offer theoretical support and practical
guidance for the prevention and resolution of debt default risk of listed companies in Guangxi, and also furnish
useful references for the study of debt default risk of listed companies in other regions.
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