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Abstract: In January 2022, the Regional Comprehensive Economic Partnership (RCEP) officially entered into force,
encompassing 15 nations including China, the ten ASEAN member states, Japan, Korea, Australia, and New
Zealand. With a combined population of approximately 3.5 billion and a GDP totaling $23 trillion, accounting for
one-third of the global economy, it has become the world's largest free trade area. The RCEP agreement introduces
innovative economic and trade rules, fostering a more reliable and efficient cross-border supply chain environment
for businesses and significantly enhancing their capabilities in establishing, supplementing, strengthening, and
extending supply chains. Notably for the steel industry, the 15 RCEP member countries account for over 60% of
global steel production and consumption, making it the largest steel production and consumption region worldwide.
The agreement proposes measures to reduce tariff and non-tariff barriers, facilitating cross-border resource
allocation and trade in the steel industry. This study reviews the current status and trends of steel industry
development among the 15 RCEP member countries, highlighting the industry's transition from scale expansion to
quality improvement, and emphasizing the importance of green environmental protection and technological
innovation. It analyzes the positive impacts of the RCEP on steel industry development, including trade and
investment liberalization and regional integration, which collectively promote trade facilitation, attract foreign
investment, drive industrial restructuring and optimization, enhance collaborative development within the industrial
chain, and bolster international competitiveness.
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